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While many lenders are familiar with dealing with troubled loans once they are in
bankruptcy, there are a variety of non-bankruptcy alternatives that a lender should
be aware of as part of its loan enforcement toolbox. Depending upon the
circumstances, bankruptcy alternatives can provide a lower-cost option to formal
bankruptcy proceedings with greater control, flexibility, and speed. This presentation
covers three common types of bankruptcy alternatives: 

1. Receiverships (State and Federal) 
2. Assignments for the Benefit of Creditors
3. Forbearance, Composition, and Deed in Lieu Agreement

Continuing Legal Education (CLE) credits are pending in Arizona, California,
Colorado, Florida, Kansas, Minnesota, Missouri, Nebraska, Nevada, New Mexico,
Oklahoma, Tennessee, Texas, and Utah. CLE credit application and approval
processes vary per state and may not be available after certain state deadlines.
Please email education@spencerfane.com if you have questions about credits.


