
 

  WA 1153107.1 

 

UNITED STATES BANKRUPTCY COURT 
DISTRICT OF KANSAS 

 
In Re: 
 
CRESCENT OIL COMPANY, INC., et 
al., 

Debtors. 
 

) 
) 
) 
) 
) 
 

In Proceedings Under Chapter 11 
 
Case No. 09-20258 
 
Jointly Administered 

   
ORDER AUTHORIZING MAINTENANCE 

OF EXISTING CASH MANAGEMENT SYSTEM, MAINTENANCE OF 
BANK ACCOUNTS AND CONTINUED USE OF BUSINESS FORMS 

This matter comes before the Court upon Debtors’ Motion for Order Authorizing 

Maintenance of Existing Cash Management System, Maintenance of Bank Accounts and 

Continued Use of Business Forms (the “Motion”).  The Court, having considered the issue, the 

evidence, the arguments of counsel and for good cause shown,  

HEREBY ORDERS THAT: 

1. The Court has jurisdiction over the Motion pursuant to 28 U.S.C. § 157 and 1334, 

and that this is a core proceeding pursuant to 28 U.S.C. § 157(b)(2). 

2. Debtors shall be and hereby are authorized to maintain their existing Cash 

Management System, as described in the Motion; 

The relief described hereinbelow is SO ORDERED.

Signed February 12, 2009.

__________________________________
ROBERT D. BERGER
United States Bankruptcy Judge

____________________________________________________________
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3. Debtors shall be and hereby are authorized to continue to utilize their existing 

Bank Accounts, all as defined in the Motion provided, however, and notwithstanding anything in 

this Order to the Contrary, Bank of Oklahoma, N.A. is authorized to establish and maintain a 

hold on account 208349871 such that a minimum balance sufficient to protect Bank of 

Oklahoma, N.A. from any return obligations is maintained in such account at all times, such 

balance being held as collateral for any and all obligations of Debtors to Bank of Oklahoma, 

including for funding of any ACH returns in accordance with prior practice; 

4. The post-petition checks for each account shall begin with a check number which 

is at least 20 numbers higher than the last check issued pre-petition; 

5. Debtors’ current investment and deposit practices shall be and hereby are 

approved, and the institutions and depositories being used by Debtors shall be and hereby are 

authorized to continue accepting deposits and holding or investing funds of Debtors.  Debtors are 

authorized to invest funds in the investment vehicles described in the Motion. 

6. Debtors shall be and hereby are authorized to continue to use their existing 

business forms without imprinting them with the legend “Debtor in Possession.” 

7. In lieu of establishing a tax escrow account, Debtors shall, upon request of the 

United States Trustee, submit evidence of such payment in the form of a photocopy of the check 

or ACH advice or other appropriate evidence and the return filed with the taxing authority to the 

United States Trustee and counsel for the Official Committee of Unsecured Creditors (the 

“Committee”). 

 FURTHER ORDERS THAT this Order is without prejudice to the (i) right of the United 

States Trustee or any Committee appointed under Section 1102 of the Bankruptcy Code from 

filing any motion with this Court seeking a full and complete accounting of each of the Bank 
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Accounts in the Cash Management System, as may be modified by Debtors in accordance with 

this Order or (ii) the rights, if any, of the unsecured creditors of a Debtor whose funds were  

transferred to another Debtor pursuant to the Cash Management System to argue for reallocation 

of the funds or its value among Debtors’ estates. 

### 

Order submitted by: 
 
SPENCER FANE BRITT & BROWNE LLP 
 
By:  __s/ Lisa A. Epps__________________ 
 Scott J. Goldstein KS Fed. #70505 
 Lisa A. Epps  KS # 18480 
 sgoldstein@spencerfane.com 
 lepps@spencerfane.com  
 1000 Walnut Street, Suite 1400 
 Kansas City, MO  64106 
 (816) 474 -8100 
 (816) 474 -3216 (fax) 
 
ATTORNEYS FOR DEBTORS/DEBTORS-IN- 
POSSESSION 


